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essential chemistries that
make an impact on the world.

 It all starts with...

AdvanSix Sulf-N® Ammonium Sulfate provides growers 
with vital nutrition needed to nourish the world. 



For AdvanSix, 2023 represented our continued evolution as a diversified chemistry company. We, like 
many industrial manufacturing and chemical companies, navigated a continued challenging end 
market environment in 2023; however, these dynamics did not define our course for the year. Rather, the AdvanSix 
management team, alongside our 1400-plus teammates, focused on performing in the current set of industry dynamics, 
while executing on long-term priorities including portfolio simplification and investment for improved through cycle 
profitability. 

Thank you for your continued interest in AdvanSix, and stay safe.

While the nylon environment has been pressured by unfavorable 

global industry supply and demand conditions since the fourth 

quarter of 2022, we’ve continued to see resilient performance within 

our acetone portfolio and solid results from our Plant Nutrients 

business. AdvanSix continued to focus on expanding the earnings 

power of our business and delivered improved through-cycle 

profitability relative to prior troughs in 2019 and 2016. Our healthy 

balance sheet supported our performance as we maintained our 

organic investments and return of cash to shareholders, including a 

10% increase of our dividend.

Of significant note, we continued to drive momentum in our Plant 

Nutrients business during 2023, one of our most attractive growth 

markets that supports nourishing the world’s growing population. 

Our SUSTAIN (Sustainable U.S. Sulfate to Accelerate Increased 

Nutrition) program, a series of projects targeting expansion of 

our granular ammonium sulfate production by approximately 

200,000 tons per year, is aimed at meeting the needs of farmers 

in North America for essential sulfur nutrition on key crops. This 

program wins on multiple important fronts—it meets the needs 

of our customers for the granular form of sulfate; it supports 

our sustainability objectives with no increases in net energy 

consumption or emissions; and it improves domestic customer 

logistics through improved efficiency for truck and rail loading. By 

completion of this program, we anticipate roughly 75% granular 

conversion, providing a robust investment return profile at our 20%+ 

target hurdle rate. 

Over the course of 2023, meaningful progress continued to be 

made on our sustainability initiatives and performance. We 

introduced our new nylon offering with 100% post-consumer 

recycled content. Together with our post-industrial recycled 

Aegis® nylon, these materials enable our customers to accelerate 

progress in meeting their sustainability goals. In 2023, AdvanSix 

was recognized with our second consecutive Platinum Rating 

by EcoVadis, an independent corporate social responsibility 

assessment agency. The Platinum Rating puts the company in the 

top one percent of all companies assessed. The company was 

also recognized by the American Institute of Chemical Engineers 

(AIChE) for societal contributions, and honored for our commitment 

to operational excellence, outstanding record of gender diversity in 

leadership and championing an inclusive workforce. I look forward 

to sharing our 2023 Sustainability Report with you later this year for 

more information on our continuous work to promote an economic, 

social and environmentally sustainable future.

At AdvanSix, we are energized by the opportunity to drive value by 

supporting our customers’ success in areas of highest impact. Our 

focus remains on performing in the current set of industry dynamics 

and executing levers in our control, including remaining disciplined 

on cost and optimizing working capital. This approach coupled 

with the structural improvements made to the underlying earnings 

power of our business is core to our strategy to drive accelerated 

profitable growth in support of our long-term, sustainable 

performance. I am confident that this will be another exciting 

year with a demonstrated playbook to maximize our value to our 

shareholders as a diversified chemistry company. 

President and Chief Executive Officer
E R I N  N .  KAN E

To My Fellow Shareholders



•	•	 FY23 Net Income of $55M, Cash Flow From Operations of $118M

•	•	 Navigated unfavorable global nylon industry supply and 

demand conditions throughout 2023

•	•	 Plant Nutrients delivering continued solid results amid lower 

nitrogen nutrient values and raw material input costs

•	•	 Resilient performance within our acetone portfolio in a tight 

global supply and demand environment 

•	•	 $46M of share repurchases and $17M of dividends paid in 2023, 

including a 10% dividend increase

•	•	 Invested $107M in Capex for long-term sustainable performance

•	•	 Maintaining a strong balance sheet and prudent leverage ratios 

through the cycle; Debt leverage remained below 1.0x

P E R FO R M A N C E  A N D  CO ST - A DVA N TAG E D  B U S I N E S S  M O D E L 
S U P P O RT E D  H I G H E R  T H RO U G H - CYC L E  P RO F I TA B I L I T Y 
I L LU ST R AT I N G  T H E  VA LU E  A N D  R E S I L I E N C E  O F  O U R 
D I V E RS I F I E D  C H E M I ST RY  CO M PA N Y

F Y 2 3  SA L E S

$ 1 .5B

F Y 2 3  A D J U ST E D  E B I T DA

$ 1 54M

F Y 2 3  F R E E  CAS H  F LOW

$ 1 0 M

D I S C I P L I N E D  CA P I TA L  D E P LOY M E N T  
W I T H  FO C U S  O N  S H A R E H O L D E R  VA LU E

K E Y  E X T E R N A L  R ECO G N I T I O N S  T H I S  Y E A R 

2 0 2 3  P U B L I C
CO M PA N Y 
B OA R D  O F 

T H E  Y E A R  BY
N AC D  N J 
C H A P T E R

F Y 2 3  R E T U R N  O F  CAS H 
TO  S H A R E H O L D E RS

$ 6 3 M

Business Highlights

See the reconciliations of non-GAAP financial measures to GAAP financial measures beginning on page 33 of our Annual 

Report on Form 10-K. Investors are urged to consider carefully the comparable GAAP measures and the reconciliations to 

those measures provided. Non-GAAP measures may be calculated in a way that is not comparable to similarly-titled measures 

reported by other companies. Forward-looking statements are subject to risks, uncertainties and assumptions, all of which are 

described in our SEC filings, including our Annual Report on Form 10-K.
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CO N TAC T  A DVA N S I X A DVA N S I X  H E A D Q UA RT E RS

WI L L IAM  W.
Maintenance Manager
Frankford AdvanSix

As a diversified chemistry company, AdvanSix plays a critical role in global supply chains, 
innovating and delivering essential chemistries that enable our customers to support a wide 
variety of end markets and applications that touch people’s lives. 

Our vital chemistries provide the nutrition for crops that feed the world, the packaging 
that increases the shelf life of food in the grocery store, the additives in vibrant paints that 
decorate homes, the nylon in the soft, durable carpet under our feet, and so much more.
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